MEMBER'S CHOICE™ Protection AGREEMENT for Credit Card Loans
This contract contains the conditions upon which we will cancel or
postpone all or a portion of the interest, daily payment, or protected
balance. You, meaning a borrower enrolled in the program, should read
this contract carefully and keep it in your files. This contract explains the
terms that both you and we agree to follow for the program. This contract
replaces any and all credit insurance policies and/or certificates, similar
payment protection plans, and program contracts you previously entered
into with respect to the loan.

DEFINITIONS

Accidental Injury means an occurrence that is unforeseen, unexpected,
involuntary and due to an external cause.

Administrator means CUMIS Insurance Society, Inc., 5910 Mineral Point
Road, Madison, Wisconsin 53705, or one of its affiliates, or a contracted
third party.

Advance means each extension of credit we provide to you under a loan.
Borrower means a person who is obligated to repay the advance to us,
either principally or jointly and severally. It does not include guarantors.
Daily Payment means the protected periodic payment converted to an
equivalent amount per day.

Effective Date of Protection means the later of the date you enrolled
in the program option, the date your protection under the program is
reinstated, or the date of the advance.

Full-time Employment or Employed Full-time means actively working
for income 20 hours or more per week.

Loan means a loan identified on this contract as a covered loan.
Non-protected Advance means any advance not protected according
to the Non-Protected Events section of this contract.

Protected Balance means the pay-off amount owed under the loan on
the first day of a protected event less any non-protected advances.
Protected Periodic Payment means the minimum payment amount,
including principal, interest, and the program fee, due on the protected
balance. It does not include any other fee or insurance amount not
included in the protected balance, scheduled balloon payment, escrow
amounts, the amount of any minimum payment that represents past due
payments, or amounts that exceed any credit limit for the loan. For balloon
loans, the protected periodic payment will be determined using the
minimum payment amount due for the period immediately preceding

the scheduled balloon payment. For variable rate and/or variable payment
loans, the protected periodic payment will remain equal to the protected
periodic payment as of the first day of the protected event.

We, Us, Our means the Alliant Credit Union.

GENERAL PROVISIONS

Proof of a Protected Event. You must notify us or our administrator
when a protected event occurs. Claim forms and written evidence may
be required periodically to show that conditions of the program are
satisfied. If you do not report a claim or provide initial or continued proof
within one year of the date requested, we will not accept (or continue to
accept) your claim.

Past Events. The program does not protect you from events that occurred
before your enrollment in the program.

If you enroll in the program as a single borrower and add a joint borrower
at a later date, the joint borrower will be considered to have enrolled in
the program on the date of becoming a joint borrower.

Tax Implications. You may be subject to federal, state, and local taxes
on the amount of a cancelled or postponed debt. You should consult your
tax advisor. Neither we, nor our administrator, are able to provide you
with tax guidance.

Program Fee. The program fee is the amount you pay for protection

under the program. The rate used to determine the program fee is subject

to change. You will receive notice before any increase goes into effect.

The program fee will be added to the outstanding balance each month.

Changing the Terms of this Contract. \We have the right to change

(including the addition or deletion of) the terms of this contract and apply

those changes to the outstanding balance. You will receive notice before

any change goes into effect. Your continued payment of the program fee
will constitute your acceptance of the change in terms. You have the right
to cancel this contract at any time.

Changing Between Options. If you change from one program option

(the "prior program option") to a different program option (the “current

program option"), and an event occurs that does not qualify for protection

under the current program option because of the new effective date of
protection, we will recognize the continuous time protected for a specific
event under both program options. However, the level of protection
available will be the lesser of:

e the protection that would be provided under the current program option
if the effective date of protection was adjusted to be the same as the
effective date of protection under the prior program option; or

e the protection that would have been provided under the prior program
option if it had remained in effect.

Termination of the Program. You may terminate this program contract
at any time by providing us with written notice at least 5 business days
prior to the requested termination date. If you do so within 30 days of
enrolling in the program, we will credit the outstanding balance for any
fees charged for the program.

Your protection under the program will automatically terminate:

e on the last day of the month during which you reach age 70.

e when any portion of any payment of the loan is past due for 120 days
or more. If you bring your loan current, your protection under the
program will not be reinstated automatically. You must re-enroll to
participate in the program.

© when you fail to pay the program fee.

e for any other reason if we give you written notice at least 30 days in
advance of the termination (or as required by law).

Termination will not affect benefits for a protected event that occurred
prior to the termination date as long as an outstanding balance remains
on the loan.

Errors and Adjustments. If we cancel or postpone more or less than
we should have according to the terms of this contract, we will adjust
the balance when the error is discovered.

If we issued protection under the program due to our own error, and we
recognize our error before a protected event occurs, our obligation to you
is limited to return of any program fee you paid. If we recognize our error
after a protected event occurs, we will provide benefits for the protected
event that occurred, and we will terminate the program for any future
events as of the date we recognize our error.

However, if you misstated a material fact when enrolling for the program
that caused us to issue protection under the program when we otherwise
wouldn't have, we will return any program fee you paid when we discover
this, and we will not provide any benefits even if an otherwise protected
event has already occurred.

Waiver of Provisions. \We reserve the right to waive any of the
requirements described in this contract, at our sole discretion. If we

do so, we will not be obligated to waive the same requirements in any
other situation and our waiver will not constitute a waiver of any other
requirements.

Continued Effectiveness. If any part of this contract is determined to
be unenforceable, the rest will remain in effect.

PROTECTED EVENTS

A'loan is protected according to the terms of this contract if you are
enrolled for the specified program protection and you have paid the
applicable program fee.

LOSS OF LIFE (Included with Visa Card) If you die before the end of
the month during which you reach age 70, we will cancel 100% of the
Loss of Life amount.

For each protected borrower, the Loss of Life amount is the lesser of the
protected balance or $50,000.

DISABILITY (Included with Visa Card)

Disability means that you are:

e unable to engage in the significant duties of your occupation for at
least 30 consecutive days; and

e under the regular care and treatment of a physician; and

 not working at any job, or combination of jobs, paying you an income
equal to or exceeding 80% of the wages you were earning from your
full-time employment immediately preceding the date you became
disabled.

If you are employed full-time when you become disabled before the end

of the month during which you reach age 70, we will cancel the daily

payment for each day that you are disabled:

e beginning with the 31st day of Disability; and

o for the next 6 months or until the entire protected balance is cancelled,
but not more than $6,000 per period of Disability.

NON-PROTECTED EVENTS

An advance is not protected by the program if the event:

e is due to the commission of a felony.

e s caused by or results from an atomic explosion or any other release
of nuclear energy (except when used solely for medical treatment).

Additional non-protected events are specified below.

An advance is not protected by Less of Life protection if the event:

e occurs within the 6 months immediately following the effective date of
protection for the advance, unless it results from an accidental injury
that occurs after the effective date of protection for the advance.

e s the result of a suicide or an intentionally self-inflicted injury that
occurs within the 12 months immediately following the effective date
of protection for the advance.

e occurs after the end of the month during which you reach age 70.

An advance is not protected by Disability protection if the event:

e occurs within the 6 months immediately following the effective date of
protection for the advance, unless it results from an accidental injury
that occurs after the effective date of protection for the advance.

e is related to a normal pregnancy.

e is due to an intentionally self-inflicted injury.

e occurs after the end of the month during which you reach age 70.
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CONCURRENT PROTECTED EVENTS

If we are canceling the daily payment for one protected event and another

protected event occurs:

e the amount cancelled will be applied to the dollar limitation for the first
protected event.

e we will not cancel more than the daily payment for any one day.
If two protected borrowers die at the same time, we will cancel the
lesser of the protected balance or $100,000.

RECURRENT EVENTS

If you incur a claim for the same type of protected event again within one
year after you have recovered or returned to work, we will consider this a
continuation of the prior event. For disability, however, this only applies if
you are disabled due to the same condition. Any remaining time period
available from the earlier protected event will continue beginning with the
date of the recurrence. If you incur a claim for the same type of protected
event more than one year after recovering or returning to work, we will
consider it a new protected event. This provision applies whether you re-
turn to work with the same or a different employer.

STATUS OF THE LOAN AFTER A PROTECTED EVENT

During the time it takes to process your claim, you remain responsible for
making at least the minimum payment due on the loan by the payment
due date. You are responsible for any difference between the minimum
payment due on the loan and the amount cancelled or postponed. If you
have a valid claim, we will refund the portion of your payment(s) that
should have been cancelled or postponed according to the terms of this
contract.

DISPUTE AND CONTROVERSY

Any dispute, claim or controversy arising out of or relating to this agree-
ment, its performance or alleged breach shall be settled by arbitration to
be conducted in Chicago, lllinois, before a single arbitrator, in accordance
with the Rules of the American Arbitration Association. If the arbitration is
instituted by us, written notice shall be filed with the American Arbitration
Association and you or any claimant. The award rendered in such arbitra-
tion shall be

final and binding upon the parties, and judgement upon such award may
be entered in any court having jurisdiction thereof. No suit at law or equity
or other court proceedings of any nature may be instituted with respect to
any dispute, claim or controversy described in this section except to en-
force the award of the arbitrators. The costs and fees associated with ar-
bitration shall be paid by the party who files notice of the demand for
arbitration.
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